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mpartant questions regarding the behoviar af salaried
A the numeraug investment goals of salaried
closs tnvestors of Navsari district and to identify, whether there f

as been any Increase in thelr savings and
elarification for it If the main factor of salaried class investors has an immediate effect an speculative choices,
then not only income but also the age group of investors in which the head of the househoid ts head affecer the
choice of investment uvenue. Thergfore, this research paper is alsp forused an finding differences in the choice of
e groups and income groups of the salaried class of Navsari distr) ¢

Keywords: Investm ent, Investm rrt;m:m. Sm.i;:.r closs p;r;l pf_e. Na ;—&E;EE_'

et S o

Al present there arp many ways af investing In India such s ; some are marketable and liquid wh. e others are
non-marketable and some of them are extremely dangerous while others are almost risk 2ss, In the rural area
of India mostly investor invest in traditional avenues of investmeant, now days the definit on is changed. People
make new resolutions every new year and it is never followed. The same thing happe as with investing. It iz
easy to make an investment decision, but most people delay jes Implementation, We | annot decide, espicially
when there are mare aptions to choose from. It LAUSes remorse over tims, The "avestment is sacrifices af
present income for better future of investor To be financially viable in life peot "e first buy their own home.
Second, buy a term insurance so that the family does not suffer after your death. " 'hird, buy health Insurance for

the family. Fourth, accumulate wealth to achieve life's goals and aspirations. I estment is the futire planning
wvary individual wants to eam

money an investment without any risk, but when we expectation of mor . rerur 1 an investment the factor is

Various Governing Bodies in Financial Sector in India:
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) =
The securities and exchange board of India (SEBI) is a statatary ‘or y established under *he SEB] act of

1992, as a response 10 prevent malpractices in the capital markots th were negatively impacting peaple’s
confidence in the marker.

RESERVE BANK OPF INDIA [HBI) g
The Reserve Bank of India (RBI) is India‘s eentral ban' . and established under the Reserve Hank_?
India Act in 11935, The primary purpose of RBI is to conduct - he monetary policy and regulate and supervise

the financial sector, most importantly the commercial bunle  ang non-banking financial companies. It is
responsible to maintain price stability and the flow of credit to d \fFerent sectors of the econoiny.
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INSURANCE REGULATORY AND DEVELOPMENT AL FHGRETY OF INDIA [TRDA )

The Tmeurance Hegularity amd devedisjiriend Authiorbty of ldlia [THIA] 0 wn infepenelent Mty
ey that was set up under the HUDA aer, 100G fis Purposs e L priteed Dhe inleresd Wl the (v asd e
L'm'iiflth,lldrri il to |!r|prl11|1.'l atiil uuuhrln the |rguidnve (st py 18 je s @l lauries regularty e inmes s e
pompantes regarding the changes in ol ail pegialariinnia
PENSTON FUNDS REGULATORY AND DEVELOPMENT AUTIORITY P REIA )

Pensdon Fund Regulabory and Devitlopimien Authority [PEROA) W @ shetiatesry buesly  wrluied was
estiblished under the PFRDA act, 2000 1t is thie regulatory of the peny iviaatry i lnadie  lostiahy PRREAA
covered only for ermployees 1 the governmaont secir frud later, ite services ware saiedvled L 8N AU v
[ivedin tnetuding NRUS (ks majon objgctives are 1o provide Incoeme security to the irld agedd biy rogol sting ool
developing pension futids and to protect the interest of subocribiors G pensinn s heines
ASSOCIATION OF MUTUAL FUNDS IN INDIA (AMFT)

Thee association of mutual funds in India (AMEFL) was set up in 15995, It 14 & et predin oy ganarstios flht
is self-rogulatory and works for the dovalopment af mutual fund industry by improving professsansd ehidh
ihical standards, thus alming to make the mutual Futitls more sccrsuibln and transgaren® i6 the pwtie N
provides spreads awareness vital information abt bl funde to lndian fndestor
MNISTRY OF CORPORATE AFFAIRS (MCA)

The Minlstry of Corporate affairs (MCA) i3 a ministry within the guvernment of [ndia 1t reguistes (he
¢orporate sector and 1s primarily ronverned with the administration of the companies st 154, 2013 amd

other legislations. It frames the rules and reguiations to ensure the functioning of o' corpormiy Seus
pccording to the law. (abhishek )

The preset research study descriptive research methodalegy has been used so that the situation regarding the
well-structured Questionnaire and the information collected fram Respandents. This study is maiosy brased n
primary data. 100 respondents have been collected from Navsari District of South Gujarat. Secondary data have
also been used for the study. Percentage methnd is used for analyzing the coflected data

RESEARCH OBJECTIVES

L to identify the objectives of saving an investor

i To identify the reason for investment

3. To identify the factors considered while doing investment

THE SAMPLE SIZE
The sample size consists of 100 respondents from Navsari. The respondents are segregated based on differmt
variables such as Income, age, marital status, arademic qualification and annual saving,

NEED AND SCOPE OF THE STUDY

mmmmm_mgw peaple of the Navsar district who working In the varicus
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district

LIMITATION OF THE STUDY
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DrT.Sisill, 5.Gakul kumar, S.Sivakumar, GManllandan &V Dineshlumar {2018) Entitied Research on "A STUDY
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people who are financially literate and rehuctant to buy 3 financisl products, because they do not ¢ nderstand
wymwmm-wmwnmmmmmmw.m.wmt
Dineshkamar, 2018) Bhavik U. Swadia [2017) Found In their wark “A STUDY ON INVESTO « BEHAVITR
TOWARDS INVESTMENT PATTERN PORTFOLID® he concluded that key objective for savings i the children
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future expenditure, tax savings and wealth creation. [swaldle, 2007 Vipn Kumar, Frest) Bansal | 2014)

Conilucted Study on A Study an Investors' Beliavior tewards Motual Pusids in Rolitak s ey Pognd et ihe

middle Incomo individuals, investing Inmuotual funds vields higher interest and comes with good peinsipal

amotunt at the ened of the maturity period of the mutual fund tovestmmt, Aoother Bmportant fact bs U il

funds are sale, with close to 2ero risk, offoring an opthmieed ratuen on earnings and pratecting e interess of

investors. (Kumar & Preetl, 2014) Bhart! Wadliwa, Aakaoksba Uppal, Anibila Vashiahi, Davindor aar {204%) I
in this Study they analyzed The awareness of investiment knowledge (0 not much high: Peoplie wre haljpad by |
financtal portals, financial news channels, fnancial newspapers: vartous marlets relavod TV, ahowa, Hieport

talks, magazines. So, they are more sensitive about thelr money, They will thiink himdred tines before nvesiing |
fre any market and will expect more than that They feel that they are lying enotgh morney, Bme, fesournm
and opportunities with them for investing. Thaugh they are having some knowledge of Noanclal market snd
economic condition of indin, yet they lack the e above the athers as this el 5 very unpredictalile and

volatile hence they must be backed up by a financial planner. (Wadhwa , Uppal, , Vashivht, & Kau, 2019) |
Samina Riaz, Rlaz Ahmed, Rakesh Parkash, Munawar Javed Ahmad [2020) this study is Attempt b eaplore the
impact levels In those factors which Influence individual investors' decislons in Pakistan stocle market, duriog
COVID-19 crises. These factors are prouped Into four categories, vig, Herding effecis, Market Lactors, Froapect
theory, and Heuristic theory. They findings and suggest that the Individusl investors ot the Pakistan stock

market are confident 1o make good use of their knowledge and skills in critical conditions to attain more

profitable outcome from thelr investments. [ Riaz, Almed, Parkash, & Javed , 2020)

DATA ANALYSIS
Table No.1 Objectives for Saving - R
| Sr. No. | Particular Responses of | Percentages (%)
Respondents -
1 Children's Education 51 21
2 Home Purchase 3z 13
E] Retirement 63 26
+ Children’s Marriage 26 11 N
5 Healthcare 37 15
i Other a7 ] 15
Total 247 100.00

The table above lists more than one option for Investor in Investment objectives option, The lespondents are
selected highest saving object in Retirement option. Retirement option stood in the first rauk in the saving
objects, Second number of investment optivn is children's Education is the key object of saving of income Many
respandents were chosen healtheare and other option but there were not specify the other option a5 what.
Few of the respondent selected a saving for home purchase of their long time Investment and sor . of _hem for
Children’s Marriage. In the Indian context the investment is the most Important for the ret), eme o, children's

education and many more.

Table No.2 Pactors Considered before Investment

Sr. No. | Particular Responses of Pi rcentages (%) |
Respondents ;
1 Safety of Principal 89 50 |
2 High Return az 18
E: Low Risk 32 s
4 | Maturity Period 26 15
Tatal 179 ___100.00

When the investor is Investing the money with the safety of money 1 o s & the most Important factors to
consider before investing. The priority given by the safety of mor 4y 15 ver « important factor for investing
money in any kind of investment avenue. The investoralso th" < inth lowR ikand high-risk factor as well as
Maturity Period of the maney. Salaried people are ™ gt celected |'raditior al and Government [nvestment
aption for fnvest with cafety feature in the Indian stciety. Now dayr the situat on s viry changed young people
are also taking high-risk investment avenue for invest the money | , the preser (scenario.

Table No.3 Reasons for Investment

Sr. No, | Particular Responses of Percentages (%)
Respondents
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| 1 Earm Return 21 |12 ]
2 Tax Saving 53 30 |
3 Future Expenditure 68 35
[} Waealth Creation 32 18
Total 174 100.00 J

Mustly Salaried People purpase of investment for rax saving and future sxpenditure. And then the respondent

chooses other reason for investment like a Wealth creation and sarn Beturn. Out of the above 4 options are
invested by salaried employee of Study areac.

CONCLUSION.

Founded on the above analytical tablet it can be determined that the maln purpese of saving for retiremunt,
children's education, health cars, other is not specify, home buying as well as children's Wedding sccasion. The
Principal of the safety s of paramount importance after high return-low risk and maturity pericd In sagusnie

to the opinion of each respondents. The Main reason for investment is future Expenditure and tax saving higher
select by respondent and then wealth crestion and sarmn return. Choosing the investment avenue s the very

difficult task to an investor. It is trying to identify the $aving object, factors considered befors Investment
reason for investment and sample size of investor is small from large pooulation,

[1] Riaz, 5, Abmed, R, Parkash, R, & Javed . M. A [2020]). Determinants of Stock Market Investors” Behavior in
COVID-19: A Study an the Pakistan Stock Exchange 977-990.

[2] abhishek,k (nd), hrm::,z’fmﬂa&rﬂufn{rwuhwbpdﬂ- indign-financiol-system /. Retrieved from
https:/ ftradebraingin/regulatory-bodies-i ndian-finsncial-system/,

{3 DRSisill, T, Kumar, G. 5. Sivakumar, &, Manikandsn, G. & Ditieshbumar, V. (2018). A STUDY ON
INVESTORS BEHAVIOUR OVER INVESTMENT OPTION. ARITE, §96-714.

(4] Kumar V., & Preeti, B, (2014). A Study on Investors’ Behavior towards Mutual Funds in Robtak, Harfyana .
Internatipnol fournel of Engineering and Monagement Reseorch, 224-728

(5] swadia, B. L. {2017). A STUDY ON INVESTOR BEHAVIOR TOWARDS INVESTMENT PATTERN PORTFOLIO.
RECENT TRENDS A Referred International fournal of Multidisciplingry Research, 41-51.

[6] Wadhwa, B, Uppal,, A, Vashisht. A, & Kau, D. [2019). A Study on Behavior and Preferances of Individual
Investors towards Investments with Special Reference to Delhi NCR. 52-99.
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Abstract
' a The main objective of the rescarch paper was to ascertain saving and investment habit of rural

arca of tribal women of Valsad district, This paper is based on study of rural household savings
behavior. The study is conducted through primary survey with 100 rural households of Valsad
district. The study was to determine the relationship between the savings and investments habit
among the houschold. People save money so that they can consume more in the future with
requirement. People have different behaviour towards savings and inequality in income levels,
There are people who believe that money received today should be used to meet current needs
and that the future will be taken care of. There are others who also hold the view that no matter
how little one's income i there is the need to save part of that income. There are many villages
that still remain inaccessible, without electricity or basic samitation facilities, where the
population enjoys no steady source of income, On the whole rural poverty in India has alerted
the world. India has warned the world over rural poverty. It is generally believed that rural India
is the center of poverty. After meeting their livelihoods, there is very little income le® for rur |

people to save,
163
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factor affecting the short term as well as long term investmen! I”"'"_-“'_ “_”“[_”""F do "'_m:j;"h"_r
from the different experts, self analysis by investors Ihﬂn‘rxu!vc.&. This intensive study wi
somehow help investors in deciding the current investment their savings. - -
(Umamaheswari & Suganthi, 2015) This paper made attempted to study out Today the !.cg_m 1]
community has started realizing the importance of money and money’s worth. They are initiatec
to prepare a budget for the proposed expenses and compare it with the actual m;pcmg mf-'F by
them, so that they are not influenced by other tempting and fashionable expenses. It .m evident
from the study undertaken that most of the teachers are savin g money as bank deposits, gold ,
post office deposits and LIC. (Bhavsar, 2013) This Study find out that Today the Iejac_:hmg
community has started realizing the importance of money and money’s worth, They are initiated
to prepare a budget for the proposed expenses and compare it with the actual expenses met by
them, so that they are not influenced by other tempting and fashionable expenses. It is evident
from the study undertaken that most of the teachers are sa ving their money for the purpose of
their children’s education, marriage and other welfare expenses. (Bhardwaj, Sharma, & Sharma,
2013) It can be inferred from the study that majority of the employees (80) have knowledge
about the industrial securities, cross-tabulation of knowledge about securities and income leve)
reveals that as the income of the employee's increases, awareness about securities also Increases.
Though 80 percent of the employees are aware of industrial securities but only § percent of them

are investing in it. Further, analysis shows that some employees have invested in equily shares

and very few in debentures while most of the employees do not invest in industrial in industrial
securities. Further, none of the employees are satisfied with such investments. Thus at last it
could be concluded that most of the employees are aware of investments in securities but they

are not investing in it as they consider it as an unsafe investment,

Statement of the Problem

165
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Objectives of the Study

To deter‘mimng the
* To Study the athitud
To a88ess the Savin

factor which lﬂ”'lh.‘m'{‘d Savings m the Study area

¢ loward LUViIng

& preference of the tribal w omen

Research Mﬂhodnk}g}-
The POmary data were used for the study. Data have been collected throygh questionnagr ¢

A - 100 respondents have been collected from rural locations of
Dhﬂﬂlmpm- Taluka of Valsad district, Secondary daty have also been used for the study

nalyzing the collected daty

Saving Pattern of Tribal Women: An Analysis

One of most urgent concemns for the economics of the developing world IS need for prepare
household financial resources. Despite the variety of vehicles that are intended to mobilize and
allocate financia] resource in developing countries, few offer sirategies for meeting the need of
poor and lower income people for financial services
acknowledged as 3 powerful too] for poverty reduction. In this

Savings are ereasingly  being
section 1o fulfillment of the study

Y expenditure, monthly savings,
feason of savings, sources of savings, sources of information, arc (o be anilyzed.

Purpose of the Respondent's Savings

S Purpose of the savings Percentage
No. Respondent |
1 To purchase agricultural land [ 12 12.0 __|‘I
2 For children's education [ 93 93,0 o ‘
3 Economic security after retirement I' 10 ! 0o j

_4 For construction of house ‘ 4 [ 4.0 —_-_—__._'
5 For children's marriage I 41 ] 41.0 ____4-'
b For health care K [ 610 |

] ——]
Source: Primary Data

166
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The above table shows the majority of the sample respondents save money or children's
education, the next purpose goes to the for henlth, the third choice of the respondents
children’s marriage, the next purpose of respondents purchase of agriculture land, than after
cconomic security after retirement and the last choice of construction of a house.

for the

Problem faced while Saving the Require Amount

Sr. No. of
No. ESSt By Faced Respondents Fercentuge
1 Insufficient income 56 . 56.0
2 Social Occasion 10 10.0
3 Expenses arising due to illness | 32 32.0
4 Unexpected Expenditure 2 2.0
Total.... 100 100
Source; Primary Data

The data on various problem faced by the women members of the SHGs in saving the expected
amounts, were classified it was found that insufficient income, social occasions sickness and
other contingencies were found to be the major factors 56 % of the women members of the
SHGs found it difficult to save planned amount due to insufficient income 10% of therr could
not save enough due to frequent social occasion, 32% failed 1o save targeted ame unis duc to
expenditure incurred during sickness and the remaining 2% of them found to it uifficult to save
enough due to other contingencies.

Sources of Guidance for Investment

Sr. ] Sources of guidance for | No. of

No. | investment Resp dents | | oreentage

|1 | News papers Fe 3.0

2 | Family and close friends 34 34.0

3 | Various bulletin and books i 10 .

4 | SHGs 75 780 |

5 Internet surfing ¥ M |
Source: Primary Data -

Ti_lﬂ _ttﬂ;g:?p ﬂbnvclpl‘m:m data on various sources giving guidar ce to the selected women

regarding investment. It is found that only 3% of them et euidonee r oo

S l o . ' get guidance from the new , 340
family and friend, 1% from various bulletins and books, 78% ot guidance ﬁ'ui the SH::

167
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P . 4, the women membe
= ism Y 80t guidanc regarding investmeny from sources like sp¢ 15 an
Ources Jike varioys bulleting/book and internet are nop fully used

Saving anqg investment with goal

Saving and Investment without goal
Total....
Source: Primary Dara

¢ detail g
SHGs, it is found that 83% of them Set targets beforchand, ang deposit their Saving accordingly,
any targets for savings, Thys , large majority of

associated with the SHGs in Dharampyr Taluka have predetermined targets for
deposit the targeted amount,

the women
saving and

Factors encouraging the Respondents to Make Investment

—

Sr. No. of
Enmnraging Factors Percent
No. / Respondents { ceniage
ot [0
2 | Securities ] 40 .
3 Diversification of investment ] 19
4 lncreaseinlhevalueofinveﬂmm Iid
5 ] Others 3 I
—
Source: Primary Data

Looking at the classification of (he factors providing incentives f,
members of the SHGs, it js found that most of respondents select rate of retury

security and diversification of investment respectively on the other hand, only 14% women

168
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mumhm_ thought (hy nCrease iy the valie of
nvestment 394 of the women mye .

enough incentive for Making meentives, Thyg
Dharampur Talykg Were rates of retue

nvestment provided them incentives for
degree of rigk certainty of returng ete, were

the most important meentives of investment in
and security of investmen.

Objectives for Investment Made by the Respondents

[________‘_——-—-———.____________._

Sr. ; No. of

N Objectives for investment Percentage

NO. Respondent

——
I Increasing wealih 64 64.0
2 | Tax saving 7 7.0
3 Better returns i8 38.0
4 Fn:r um:?der.:ta.l Gxpenses 15 5.0
anising in the future
5 Other 3 5.0
Source: Primary Data

Studying the objective of the SHGs women members for financial investment,

it is apparent that
64.0% and 7.0% of them had made investment for the purposes of increasing their wealth and tax

saving respectively. In addition, 38% and 35% of them made investment for getting better
returns and for meeting contingency expenditure in future respectively. The remaining 5%
‘women had other proposes such as security for future, cconomic freedom in future ete, Thus it is
found that the objectives of women members of the SHGs of Dharampur Taluka for making

investment wete mostly increasing wealth, getting better retums and CRPEINE Contingency

Option of investment
Sr. No. of
o Option of Investment Basscndents Percentage
I | Animal husbandry 31 310 |
2 | Children education I5 iso |
3 | Agriculture 22 22.0
4 | Cottage industry 2 2.0
5 LIC Scheme 15 , 15.0

189
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Post office Scheme
Bank deposits

8 | Recurring deposits
Source: Primary Data

w1055 1 *rs i
in various channels by the SHGs women membre

last five years 15% had made
investment in agriculture, 2%
the LIC, while 19% and
ively

Examining the data on the investment made
is found that 31% of them had investment animal husbandry i the
investment in their children’s education 22% had made maxirmum 1
had Maximum investment in cottage industries, 15% in various plan ”I. R
) 29 of them had made highest investment in bank deposits and recurming 1dL?pH.ﬁI| :u;-ﬁ:;ﬂndr}_
Thus, ﬂIﬂ wmnm members of the SHGs of this area have invested more i animal Hus '

agriculture and children’s education.

Conclusion

It can be concluded from the study that majority of the tribal women have Iuss: knowledge n?‘.nm
thejmrm:nt in industrial securities, mnsurance, gold etc, but at the same time they prefer to
make investment in increasing wealth, better return and for a cidental expense cic. i\-iizlmy
pm'ﬁﬁmﬁ faced by respondents while saving like msufficient incoma of sources, Expenses arising
due to illness and many others, But even so, they regularly save on su-all morey. They especially
menrbd information from self~help groups and friends and family ab ot mvestmg. Most of the
tribal women select their investment option by evaluating two factors : afety of rate of retum and
securities of investment. Most of the respondents invest their saving  in animal husbandry and
agriculture, LIC and children’s education. In this study 1 have anal szed the saving behavior of
tribal women in rural arcas, it reveals that most of the peopl: belong to agriculture and

£ husbandry family and their economie condition is influences them .o retain their surplus income

. for further savings, Their savings can be used for more live hoods. cultivation purposes, and
social requirements or for domestic needs and future needs that ultimately lead to national
savings. The national savings surface the way for investment in .he infrastructural and economic
development of the country.

Suggestions

*  Awareness campaigns should be organized by banks und g wernment with the motive of
creating awareness about the concept of saving and investing in th2 study area.
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